                                                                                                                                             TRANSLATION


Agora announces consolidated financial statements for the first half of 2001.

Prepared according to the Polish Accounting Standards.

In the first half of 2001 the revenue of the Company amounted to PLN 406.5 million (flat in comparison to 2000), and the net profit - PLN 159,2 million. EBITDA margin reached 31.3% (34.2% on newspaper operations).

Detailed management discussion of the results obtained in the first half of the year has been presented in the quarterly report for the first two quarters of 2001 released on 6 August 2001.

The accounting rules applied have been discussed in the introduction to the financial statement.

The transactions with the related parties are described in the additional note 7 to the financial statement.

The extraordinary events that have taken place after the 30 June 2001 are described in the  additional note 13 to the financial statement.
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