CONSOLIDATED

RESULTS FOR THE FIRST QUARTER 2000

These results are prepared under International Accounting Standards on a consolidated basis.

Detailed information about the Group’s performance was presented in the non-consolidated report for the 1-st quarter 2000 published on May 5, 2000 . 

FINANCIAL HIGHLIGHTS

Revenues rose 23.6 % to PLN 185.0 million (1999: PLN 149.7million). Operating profit rose 39.3% to PLN 53.4 million (1999: PLN 38.3 million) and pretax profit reached PLN 59.2 million ( up 52.1%) and net profit was PLN 43.3 million. 

Operating costs were up by 18.1 % to PLN 131.7 million and before Depreciation & Amortisation (D&A) rose by 18.0 % to PLN 119.7 million. Operating margins before D&A (EBITDA) rose to 36.6% from 34.1% and operating margins post D&A (EBIT) increased to 30.1% from 27.5% in 1999. 

Net operating cashflow was PLN 43.3 million compared to PLN 75.1 million in 1999.

ADDITIONAL INFORMATION

5% shareholdings

According to the best knowledge of the Company the following shareholders hold more than 5% votes at the general Meeting of Shareholders (in parentheses share in the total number of votes at the end of 4th quarter 1999):


Agora-Holding Sp. z o.o. – 47.8% (47.8%);


Cox Poland Investment, Inc. – 12.19% (12.19%);


Bankers Trust Company – 9.15% (9.67%).

Litigation

The Agora SA Group has not entered into litigation or have been litigated for claims or liabilities that in total exceed 10% of the Company’s equity.
