TRANSLATION

AGORA SA GROUP

REPORT AND OPINION

ON THE AUDIT OF THE CONSOLIDATED 

FINANCIAL STATEMENTS

FOR THE YEAR ENDED

31 DECEMBER 2001

Auditors’ Opinion

on the audit of CONSOLIDATED financial statements of

AGORA SA GROUP
To the Shareholders of Agora SA
We have audited the accompanying financial statements of Agora SA Group, seated in Warsaw, ul Czerska 8/10, consisting of: introduction, the consolidated balance sheet as at 31 December 2001 with total assets of and total liabilities and equity of PLN 1,157,925 thousand, the consolidated profit and loss account for the period then ended with a net profit of PLN 180,100 thousand, the schedule of changes in consolidated shareholders’ equity with an increase of PLN 180,100 thousand, the statement of cash flows for the period then ended with an increase in cash of PLN 94,907 thousand and the supplementary notes.

These consolidated financial statements are the responsibility of the Parent Company’s management. Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted the audit in accordance with International Standards on Auditing as promulgated by the International Federation of Accountants, section 7 of the Polish Accounting Act dated 29 September 1994 (Official Journal no.121, item 591 with subsequent amendments) and the professional norms established by the Polish National Council of the Chartered Accountants. These standards require that we plan and perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the consolidated financial statements. An audit also includes assessing the accounting principles used and significant estimates made by the management of the Parent Company, as well as evaluating the overall consolidated financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, these consolidated financial statements have been prepared from properly maintained accounting books and present fairly, in all material respects, the financial position of Agora SA Group as at 31 December 2001 and the results of its operations and cash flows in accordance with the accounting standards applied in Poland as set out in the Polish Accounting Act dated 29 September 1994, which have been applied on a consistent basis, as well as with additional requirements concerning issuers of securities allowed for public circulation.

As required under the Polish Accounting Act dated 29 September 1994 we also report that the information given in the directors’ comment on the Group activities is consistent with the audited consolidated financial statements.

	signed on the Polish original

..................................................…..
	signed on the Polish original

.........................................................

	Certified Auditor No. 796/1670
Bogdan Dębicki,

Member of the Board of Directors 
	For KPMG Polska Audyt Sp. z o.o.

Certified Auditor No. 796/1670
Bogdan Dębicki, 

Member of the Board of Directors

	
	signed on the Polish original

.........................................................

	
	For KPMG Polska Audyt Sp. z o.o.

Robert Novakowski, Director 

	
	

	Warsaw, 12 April 2002
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I.
GENERAL

1. Introduction
This report has been prepared for Agora SA Group, seated in Warsaw, ul Czerska 8/10, based on the results of the audit of the consolidated financial statements comprising: introduction, the consolidated balance sheet as at 31 December 2001 with total assets and total equity and liabilities of PLN 1,157,925 thousand, the consolidated profit and loss account for the period then ended with a net profit of PLN 180,100 thousand, the schedule of changes in consolidated shareholders’ equity with an increase of PLN 180,100 thousand, the statement of cash flows for the period then ended with an increase in cash of PLN 94,907 thousand and the supplementary notes.

We have audited the consolidated financial statements in accordance with the contract dated 17 September 2001.

We have conducted our audit of the consolidated financial statements in accordance with International Standards on Auditing as promulgated by the International Federation of Accountants, Chapter 7 of the Polish Accounting Act dated 29 September 1994 (Official Journal no.121, item 591 with subsequent amendments) and the professional norms established by the Polish National Council of the Chartered Accountants. 

According to the art. 52 and art. 55 of the above stated Act, the Parent Company’s management is responsible for the preparations of the annual consolidated financial statements. We have conducted an independent audit of these financial statements in order to express an opinion thereon and present this, together with a written auditors’ report, to the Supervisory Board and the Shareholders of Agora SA.

On 12 April 2001 the Parent Company’s directors submitted a representation letter as to the completeness, fairness and accuracy of the consolidated financial statements presented for audit and, amongst other things, confirmed that there were no undisclosed matters significantly influencing the information presented in the consolidated financial statements for the year 2001.


All our requests for additional documents and information necessary for expressing our opinion and preparing the report have been fulfilled by the Parent Company.


KPMG Polska Audyt Sp. z o.o. is independent of the Group and the scope of the work planned and performed has not been limited in any way. The method and scope of our audit is detailed in working papers prepared by us and retained in the offices of KPMG Polska Audyt Sp. z o.o.

2. The entities making up the Group

The Group consists of:

Parent Company:

Agora SA

Subsidiaries:


Agora-Poligrafia Sp. z o.o.

KKK FM SA

Elita Sp. z o.o. 



Radio Trefl Sp. z o.o.


IM 40 Sp. z o.o.


Radio Wawel Sp. z o.o.


Lokalne Rozgło(nie Radiowe Sp. z o.o.


O’le Sp. z o.o.


Karolina Sp. z o.o.


City Radio Sp. z o.o.


Barys Sp. z o.o.


ZUH Uznam Sp. z o.o.


Twoje Radio Sp. z o.o.


ROM Sp. z o.o.


City Magazine Sp. z o.o.


Agencja Reklamowa Jowisz Sp. z o.o.
Associated entities:


Centrum Handlu Internetowego Sp. z o.o.


Inforadio Sp. z o.o.


Jan Babczyszyn Radio Jazz FM Sp. z o.o.


Biuro Obsługi Radiowej Sp. z o.o.


Radio Wanda Sp. z o.o.


Multimedia Press Sp. z o.o.


Wibor Sp. z o.o.

3. General information on the Parent Company

3.1
Company name


Agora SA

3.2  Registered office

00-732 Warszawa

ul. Czerska 8/10

3.3
Commercial registration


Seat of the court:

Warsaw


Date: 

12 December 2001


Registration number: 

0000059944

(The Company was earlier registered under number RHB-53260 in the commercial court of Warsaw).
3.4
Tax Office and Provincial Statistical Office registration

NIP:


526-030-56-44


REGON: 


011559486

3.5
Share capital 


The share capital of the Parent Company as at 31 December 2001 amounts to PLN 56,757,525 divided into 56,757,525 shares with a nominal value of PLN 1 each.


During the audited period there were no changes in share capital.

3.6
Scope of activities


The Parent Company's Statute lists its business activities as follows:

· newspaper publishing,

· book publishing,

· publishing magazines and periodicals,

· other publishing operations,

· newspaper printings,

· all other types of printing, otherwise not classified,

· composition of text and printing plates,

· other services related to printing,

· advertising,

· radio and television operations,

· releasing audio recordings,

· making films and video recordings,

· distribution of films and video recordings,

· rendering services related to installation , repair and maintenance of television and radio transmitters,

· rendering services related to installation, repair and maintenance of professional radio and television equipment as well as all equipment necessary to steer sound and picture,

· data processing,

· software related activities,

· rendering computer hardware related advice,

· fixed line telephony and telegraphy,

· data transmission and data communications,

· other telecommunication services, 

· market research and opinion polls,

· operating galleries and exhibition halls,

· retail sale of books, newspapers, stationery articles, 

· operation related to lotteries as well as sports and other bets placement,

· other sports related operations,

· other commercial operations otherwise unclassified,

· operations related to holding management,

· accounting and book keeping operations,

· advisory services related to conducting commercial activities and management,

· development and sale of real estate in its own name,

· purchase and sale of real estate in its own name,

· lease of real estate in its own name,

· management of real properties used for housing purposes,

· management of real properties used for non-housing purposes,

· other forms of granting credit facilities,

· other financial agency services, otherwise unclassified,

· carrying on activities of an information agency,

· carrying on activities related to data bases,

· carrying on activities related to archives,

· operations of agents specialising in sale of specific type of goods or a specific group of goods, otherwise unclassified,

· operations of agents dealing in sale of various types of goods.

3.7
Board of Directors in Holding Company

At 31 December 2001, the Board of Directors of the Parent Company is comprised of the following members:

· Wanda Rapaczynski

- the President,

· Piotr Niemczycki

- the Vice-President,

· Helena Łuczywo

- the Member of the Board,

· Zbigniew Bąk


- the Member of the Board.

4. Auditor information


KPMG Polska Audyt Sp. z o. o.


ul. Chłodna 51


00-867 Warsaw

KPMG Polska Audyt Sp. z o.o. is registered as a company authorised to audit financial statements (number 458).
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Agora-Poligrafia Sp. z o.o. *

100.0

100.0

Tychy, ul. Towarowa 4

KKK FM S.A. **

84.2

84.2

1,787

Wrocław, ul. Św. Mikołaja 81

Inforadio Sp. z o.o. **

41.6

41.6

6,781

***

Warszawa, ul. Wspólna 61

Elita Sp. z o.o. **

99.0

99.0

3,586

Bydgoszcz, ul. Piękna 15

Radio Trefl Sp. z o.o. **

100.0

100.0

4,772

Sopot, ul. Armii Krajowej 137/139

Jan Babczyszyn Radio Jazz FM Sp. z o.o. **

42.0

42.0

353

Poznań, ul. Św. Marcina 80/82

IM 40 Sp. z o.o. **

72.0

72.0

1,260

Warszawa, ul. Migdałowa 91

Radio Wawel Sp. z o.o.**

50.0

50.0

2

Kraków, ul. Szewska 5

Lokalne Rozgłośnie Radiowe Sp. z o.o. **

100.0

100.0

804

Warszawa, ul. Czerska 8/10

O'le Sp. z o.o. **

100.0

100.0

1,929

Opole, ul. Zielonogórska 3

Karolina Sp. z o.o. **

100.0

100.0

1,499

Katowice, ul. Towarowa 4

City Radio Sp. z o.o. **

100.0

100.0

1,699

Częstochowa, ul. Dekabrystów 41

Biuro Obsługi Radiowej Sp. z o.o. **

46.0

46.0

430

Poznań, ul. Św. Marcina 80/82

Barys Sp. z o.o. **

90.0

90.0

533

Piotrków Trybunalski, ul. J. Słowackiego 10

ZUH Uznam Sp. z o.o.**

100.0

100.0

348

Świnoujście, ul. Wojska Polskiego 93

Centrum Handlu Internetowego Sp. z o.o.**

50.0

50.0

4,500

****

Warszawa, ul. Poleczki 3

ROM Sp. z o.o. **

100.0

100.0

1,444

Warszawa, ul. Migdałowa 91

City Magazine Sp. z o.o. **

100.0

100.0

992

Warszawa, Plac Konstytucji 6/79

Radio Wanda Sp. z o.o. **

24.0

24.0

1,091

5.
General information on subsidiaries and associated entities

*
the company consolidated by means of the full consolidation method
**
the companies not consolidated
***
a provision of  PLN 6,781 thousand was set up for the shares

****
a provision of  PLN 4,000 thousand was set up for the shares
6.
Information about the audits of the financial statements of the group entities. 


The financial statements of the Parent Company and its subsidiary Agora-Poligrafia Sp. z o.o. were audited by KPMG Polska Audyt Sp. z o.o. registered as a company authorised to audit financial statements (number 458), and received unqualified opinions.

7.
Prior period consolidated financial statements

The consolidated financial statements of Agora SA Group for the period from 1 January 2000 to 31 December 2000 were audited by KPMG Polska Audyt Sp. z o.o. and received an unqualified opinion.

The consolidated financial statements for the year 2000 were approved at the shareholders’ meeting on 27 June 2001 and published in “Monitor Polski B” No. 588 of 5 October 2001.

II.
FINANCIAL ANALYSIS OF THE GROUP

1.
Summary of the consolidated financial statements

[image: image2.wmf]ASSETS

31.12.2001

% of total

31.12.2000

% of total

Fixed assets

Intangible fixed assets

32,067 

2.8%

19,797 

1.9%

Tangible fixed assets 

752,491 

65.0%

654,633 

62.5%

Financial fixed assets

60,221 

5.2%

53,877 

5.1%

844,779 

73.0%

728,307

69.5%

Current assets

Inventories 

15,658 

1.4%

25,666 

2.5%

Accounts receivable and claims

106,562 

9.2%

102,673 

9.8%

Short term securities

56,671 

4.9%

151,462 

14.5%

Cash

132,880 

11.4%

37,973 

3.6%

311,771 

26.9%

317,774

30.3%

Interperiod settlements

1,375 

0.1%

1,348 

0.1%

TOTAL ASSETS 

1,157,925 

100%

1,047,429

100%

EQUITY AND LIABILITIES  

Equity 

Share capital

56,758 

4.9%

56,758 

5.4%

Reserve capital 

781,776 

67.5%

607,685 

58.0%

Revaluation reserve

617 

0.1%

643 

0.1%

Profit/(loss) after taxation for the financial year

180,100 

15.6%

174,064 

16.6%

1,019,251 

88.0%

839,150

80.1%

Provisions

32,109 

2.8%

5,092 

0.5%

Long term liabilities

2 

0.0%

91,158 

8.7%

Short term liabilities and special funds

Short term liabilities

80,752 

7.0%

87,173 

8.3%

Special funds

8,331 

0.7%

6,588 

0.6%

89,083 

7.7%

93,761

9.0%

Accruals and deferred income

17,480 

1.5%

18,268 

1.7%

TOTAL EQUITY AND LIABILITIES

1,157,925 

100%

1,047,429

100%

 

1.1
Consolidated Balance Sheet (in thousand PLN) 

[image: image3.wmf]1.01.2001 - 

31.12.2001

% of total 

sales

1.01.2000 - 

31.12.2000

% of total 

sales

Sales of merchandise and products

Sales of merchandise and raw materials

6,426 

0.8%

5,222 

0.6%

Sales of finished products

770,643 

99.2%

805,500 

99.4%

777,069 

100.0%

810,722

100.0%

Cost of sold merchandise and finished products

Cost of merchandise and raw materials sold

(4,927)

0.6%

(4,051)

0.5%

Cost of finished products sold

(427,053)

55.0%

(386,006)

47.6%

(431,980)

55.6%

(390,057)

48.1%

Gross profit on sales

345,089 

44.4%

420,665

51.9%

Selling expenses

(92,224)

11.9%

(79,364)

9.8%

Administrative and general expenses

(102,560)

13.2%

(106,389)

13.1%

Profit on sales

150,305 

19.3%

234,912

29.0%

Other operating revenues

Revenue from the sale of fixed assets

820 

0.1%

1,149 

0.1%

Other

5,879 

0.8%

5,114 

0.6%

6,699 

0.9%

6,263

0.8%

Other operating expenses

Cost of fixed assets sold

(908)

0.1%

(1,608)

0.2%

Other

(37,225)

4.8%

(30,012)

3.7%

(38,133)

4.9%

(31,620)

3.9%

Operating profit

118,871 

15.3%

209,555

25.8%

Financial revenue

Revenue from the sales of shares

2,809 

0.4%

10,105 

1.2%

Interest 

24,684 

3.2%

10,549 

1.3%

Other

132,288 

17.0%

29,523 

3.6%

159,781 

20.6%

50,177

6.2%

Financial expenses

Interest 

(10)

0.0%

(4,371)

0.5%

Other

(67,155)

8.7%

(26,024)

3.2%

(67,165)

8.7%

(30,395)

3.7%

Gross profit on business activities

211,487 

27.2%

229,337

28.3%

Extraordinary gains

72 

0.0%

67 

0.0%

Extraordinary losses

0 

0.0%

(1)

0.0%

Profit before taxation

211,559 

27.2%

229,403

28.3%

Obligatory charges to the financial result

Corporate income tax

(31,459)

4.0%

(55,339)

6.8%

Net profit

180,100 

23.2%

174,064 

21.5%

1.2
Profit and loss account (in thousand PLN)

[image: image4.wmf]2001

2000

1.

Return on sales

net profit

23.2%

21.5%

sales 

2. 

Debtors turnover

trade receivables x 365 days

58 days

54 days

sales 

3.

Debt ratio

total liabilities x 100%

11.8%

19.9%

total liabilities and equity

4. 

Current ratio

current assets

3.5

3.4

current liabilities

5. 

Return on equity

net profit x 100%

17.8%

20.8%

shareholders' equity

2.
Selected financial ratios of the Group

2.
Selected financial ratios of the Group

Return on sales
The increase in return on sales results mainly from profit achieved on sale of shares of Telewizyjna Korporacja Partycypacyjna (“TKP”) which increased the net profit by approximately PLN 102 mln.

Debtors turnover
Debtors turnover remains at a similar level in comparison to prior year. 

Debt ratio
Debt ratio decreased mainly due to exchange of long term loan from Cox Poland Investments into TKP shares. The above shares were subsequently sold.

Current ratio 
The current ratio remained at relatively high level. It results from maintenance of high balance on both cash and short term securities.

Return on equity

Return on equity remains at a similar level in comparison to prior year.

III.
DETAILED REPORT

1.  Accounting principles

The Group entities adopted accounting policies consistent with the policies adopted by the Parent Company. 

2.  Rules of drawing up the consolidated financial statements of the Group

The consolidated financial statements of the Agora SA Group were prepared according to the requirements for Group financial statements included in chapter 6 of Polish Accounting Act dated 29 September 1994 (Official Journal no.121, item 591 with subsequent amendments) and additional requirements concerning issuers of securities allowed for public circulation.

The financial statements of the consolidated entities were prepared as at the same date.

The consolidated financial statements are prepared on the basis of consolidation documentation, which includes:

•
financial statements of the entities making up the group;

•
adjustments necessary for consolidation purposes;

•
calculation of the consolidated goodwill and related amortisation;

•
exclusions for consolidation purposes.

3.  Consolidation methods

Consolidation of the subsidiary is based on the full consolidation method.

4.  Goodwill from consolidation

Goodwill from consolidation is an excess of the acquisition price of shares in the Subsidiaries over the market value of their net assets purchase by the Parent Company.

5.  Supplementary notes

All information included in the supplementary notes to the consolidated financial statements are presented accurately and completely by the Parent Company when read in conjunction with the consolidated financial statements taken as a whole.

6.  Consolidated cash flow statement

The consolidated statement of cash flows has been properly prepared and is consistent with the consolidated balance sheet and profit and loss account.

7.
Directors’ comment on the Group’s activities
The information presented in the directors’ comment on the Group's activities is consistent with the consolidated financial statements.

8.  Information on the Auditors’ opinion

Based on our audit of the consolidated financial statements of Agora SA Group as of and for the year ended 31 December 2001 we have issued an unqualified opinion.

	signed on the Polish original

..................................................…..
	signed on the Polish original

.........................................................

	Certified Auditor No. 796/1670

Bogdan Dębicki, 

Member of the Board of Directors 
	For KPMG Polska Audyt Sp. z o.o.

Certified Auditor No. 796/1670
Bogdan Dębicki,

Member of the Board of Directors 

	
	signed on the Polish original

.........................................................


	
	For KPMG Polska Audyt Sp. z o.o.

Robert Novakowski, Director 

	
	

	Warsaw, 12 April 2002
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31.12.2001

% of total 

sales

1.01.2000 - 

31.12.2000

% of total 

sales

Sales of merchandise and products

Sales of merchandise and raw materials

6,426 

0.8%

5,222 

0.6%

Sales of finished products

770,643 

99.2%

805,500 

99.4%

777,069 

100.0%

810,722

100.0%

Cost of sold merchandise and finished products

Cost of merchandise and raw materials sold

(4,927)

0.6%

(4,051)

0.5%

Cost of finished products sold

(427,053)

55.0%

(386,006)

47.6%

(431,980)

55.6%

(390,057)

48.1%

Gross profit on sales

345,089 

44.4%

420,665

51.9%

Selling expenses

(92,224)

11.9%

(79,364)

9.8%

Administrative and general expenses

(102,560)

13.2%

(106,389)

13.1%

Profit on sales

150,305 

19.3%

234,912

29.0%

Other operating revenues

Revenue from the sale of fixed assets

820 

0.1%

1,149 

0.1%

Other

5,879 

0.8%

5,114 

0.6%

6,699 

0.9%

6,263

0.8%

Other operating expenses

Cost of fixed assets sold

(908)

0.1%

(1,608)

0.2%

Other

(37,225)

4.8%

(30,012)

3.7%

(38,133)

4.9%

(31,620)

3.9%

Operating profit

118,871 

15.3%

209,555

25.8%

Financial revenue

Revenue from the sales of shares

2,809 

0.4%

10,105 

1.2%

Interest 

24,684 

3.2%

10,549 

1.3%

Other

132,288 

17.0%

29,523 

3.6%

159,781 

20.6%

50,177

6.2%

Financial expenses

Interest 

(10)

0.0%

(4,371)

0.5%

Other

(67,155)

8.7%

(26,024)

3.2%

(67,165)

8.7%

(30,395)

3.7%

Gross profit on business activities

211,487 

27.2%

229,337

28.3%

Extraordinary gains

72 

0.0%

67 

0.0%

Extraordinary losses

0 

0.0%

(1)

0.0%

Profit before taxation

211,559 

27.2%

229,403

28.3%

Obligatory charges to the financial result

Corporate income tax

(31,459)

4.0%

(55,339)

6.8%

Net profit

180,100 

23.2%

174,064 

21.5%
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Agora-Poligrafia Sp. z o.o. *

100.0

100.0

Tychy, ul. Towarowa 4

KKK FM S.A. **

84.2

84.2

1,787

Wrocław, ul. Św. Mikołaja 81

Inforadio Sp. z o.o. **

41.6

41.6

6,781

***

Warszawa, ul. Wspólna 61

Elita Sp. z o.o. **

99.0

99.0

3,586

Bydgoszcz, ul. Piękna 15

Radio Trefl Sp. z o.o. **

100.0

100.0

4,772

Sopot, ul. Armii Krajowej 137/139

Jan Babczyszyn Radio Jazz FM Sp. z o.o. **

42.0

42.0

353

Poznań, ul. Św. Marcina 80/82

IM 40 Sp. z o.o. **

72.0

72.0

1,260

Warszawa, ul. Migdałowa 91

Radio Wawel Sp. z o.o.**

50.0

50.0

2

Kraków, ul. Szewska 5

Lokalne Rozgłośnie Radiowe Sp. z o.o. **

100.0

100.0

804

Warszawa, ul. Czerska 8/10

O'le Sp. z o.o. **

100.0

100.0

1,929

Opole, ul. Zielonogórska 3

Karolina Sp. z o.o. **

100.0

100.0

1,499

Katowice, ul. Towarowa 4

City Radio Sp. z o.o. **

100.0

100.0

1,699

Częstochowa, ul. Dekabrystów 41

Biuro Obsługi Radiowej Sp. z o.o. **

46.0

46.0

430

Poznań, ul. Św. Marcina 80/82

Barys Sp. z o.o. **

90.0

90.0

533

Piotrków Trybunalski, ul. J. Słowackiego 10

ZUH Uznam Sp. z o.o.**

100.0

100.0

348

Świnoujście, ul. Wojska Polskiego 93

Centrum Handlu Internetowego Sp. z o.o.**

50.0

50.0

4,500

****

Warszawa, ul. Poleczki 3

ROM Sp. z o.o. **

100.0

100.0

1,444

Warszawa, ul. Migdałowa 91

City Magazine Sp. z o.o. **

100.0

100.0

992

Warszawa, Plac Konstytucji 6/79

Radio Wanda Sp. z o.o. **

24.0

24.0

1,091
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1.

Return on sales

net profit

23.2%

21.5%

sales 

2. 

Debtors turnover

trade receivables x 365 days

58 days

54 days

sales 

3.

Debt ratio

total liabilities x 100%

11.8%

19.9%

total liabilities and equity

4. 

Current ratio

current assets

3.5

3.4

current liabilities

5. 

Return on equity

net profit x 100%

17.8%

20.8%

shareholders' equity
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% of total

Fixed assets

Intangible fixed assets

32,067 

2.8%

19,797 

1.9%

Tangible fixed assets 

752,491 

65.0%

654,633 

62.5%

Financial fixed assets

60,221 

5.2%

53,877 

5.1%

844,779 

73.0%

728,307

69.5%

Current assets

Inventories 

15,658 

1.4%

25,666 

2.5%

Accounts receivable and claims

106,562 

9.2%

102,673 

9.8%

Short term securities

56,671 

4.9%

151,462 

14.5%

Cash

132,880 

11.4%

37,973 

3.6%

311,771 

26.9%

317,774

30.3%

Interperiod settlements

1,375 

0.1%

1,348 

0.1%

TOTAL ASSETS 

1,157,925 

100%

1,047,429

100%

EQUITY AND LIABILITIES  

Equity 

Share capital

56,758 

4.9%

56,758 

5.4%

Reserve capital 

781,776 

67.5%

607,685 

58.0%

Revaluation reserve

617 

0.1%

643 

0.1%

Profit/(loss) after taxation for the financial year

180,100 

15.6%

174,064 

16.6%

1,019,251 

88.0%

839,150

80.1%

Provisions

32,109 

2.8%

5,092 

0.5%

Long term liabilities

2 

0.0%

91,158 

8.7%

Short term liabilities and special funds

Short term liabilities

80,752 

7.0%

87,173 

8.3%

Special funds

8,331 

0.7%

6,588 

0.6%

89,083 

7.7%

93,761

9.0%

Accruals and deferred income

17,480 

1.5%

18,268 

1.7%

TOTAL EQUITY AND LIABILITIES

1,157,925 

100%

1,047,429

100%
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