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To the shareholders of Agora SA 

We have reviewed consolidated financial statements of Agora SA Group with the seat in Warsaw, ul. Czerska 8/10, comprising:

1)  introduction;

2)  the consolidated balance sheet as at 30 June 2001 with total assets and total equity and liabilities of PLN 1,125,144 thousand;

3)  the consolidated profit and loss statement for the period from 1 January 2001 to 30 June 2001 with a net profit of PLN 159,221 thousand; 

4)  the statement of movements in consolidated equity for the period from 1 January 2001 to        30 June 2001 with the increase in the equity of PLN 159,222 thousand;

5)  the consolidated statement of cash flows for the period form 1 January 2001 to 30 June 2001 with an increase in cash of PLN 94,573 thousand;
6)  notes to the consolidated financial statements.

The Management of the parent company is responsible for consistency, true and fair presentation of the information disclosed in consolidated financial statements. Our responsibility was to review these consolidated financial statements. 


The review has been conducted in compliance with the professional norm No 6 established by the Polish National Council of the Certified Auditors.


A review is limited primarily to applying analytical procedures to financial data and accounting books and inquires of management and personnel responsible for financial and accounting matters.  


The scope and method of limited review of consolidated financial statements is substantially different from an audit, the objective of  which is the expression of an opinion regarding the true and fair presentation of the financial statements. Therefore we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to the accompanying consolidated financial statements to present true and fair view of the Agora SA Group financial position as at 30 June 2001 and results, profitability and cash flows for the period from 1 January 2001 to 30 June 2001, in accordance with the accounting rules presented in the Accounting Act dated 29 September 1994 (Journal of Laws no 121, pos. 591 with amendments) as well as requirements of the Securities and Stock Exchange Commission which have been applied on the consistent basis. 
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